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ANNUAL  MEETING. 


Office  Raleigh  &  Gaston  Railroad  Company, 
Raleigh,  N.  C,  Oct.  7th,  1880. 

The  thirtieth  annual  meeting  of  the  stockholders  of  the 
Raleigh  and  Gaston  Railroad  Company  was  this  day  held  at 
the  office  of  the  Company,  in  the  City  of  Raleigh. 

On  motion  of  Jno.  M.  Robinson,  President  of  the  Company, 
Hon.  Paul  C.  Cameron  was  called  to  the  Chair,  and  on  further 
motion,  W.  W.  Vass  and  J.  B.  Martin  were  appointed  Secre- 
taries. 

The  Standing  Committee  on  Proxies,  consisting  of  W.  W. 
Vass  and  A.  M.  McPheeters,  reported,  under  call,  as  follows: 

Capital  Stock  of  the  Company,       -  15,000  shares. 

Number  of  shares  represented  in  person,  1,456 
"  "  by  proxy,  7,625 

Total  number  of  shares  represented  in  meeting,  9,081 

On  motion  of  Walter  Clark,  the  report  was  adopted,  and 
the  Chairman  declared  the  meeting  to  be  duly  organized  under 
the  charter  and  by-laws  of  the  Company. 

The  President  read  the  annual  report  of  the  President  and 
Board  of  Directors  of  the  Company  ;  also  the  report  of  the 
Superintendent,  and  of  the  Treasurer,  which,  on  motion  of 
R.  S.  Tucker,  were  adopted  and  ordered  to  be  filed. 

John  M.  Robinson,  President,  submitted  the  following 
preamble  and  resolution,  which  after  being  discussed  were,  on 
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motion  of  R.  S.  Tucker,  second  by  R.  C.  Hoffman,  of  Balti- 
more, unanimously  adopted  by  the  meeting: 

Whereas,  the  following  resolution  was  passed  by  the 
stockholders  of  the  Seaboard  &  Roanoke  Railroad  Company 
at  their  late  meeting  : 

"Resolved,  That  wherens  it  is  to  the  interest  of  this  Com- 
pany that  a  line  of  communication  to  the  town  of  Charlotte 
should  be  controlled  by  it,  that  the  Directors  of  this  Com- 
pany are  authorized  to  co-operate  with  the  Raleigh  &  Gaston 
and  Raleigh  &  Augusta  Air-Line  Railroad  Companies  to 
secure  that  end,  and  for  the  purpose  of  raising  such  funds  as 
may  be  necessary,  are  authorized  to  use  the  credit  of  this 
Company  in  such  manner  and  to  such  extent  as  may  in  their 
opinion  be  necessary." 

Resolved  therefore,  That  the  stockholders  of  the  Ral- 
eigh &  Gaston  Railroad  Company  fully  endorse  the  action 
of  the  Seaboard  &  Roanoke  Railroad  Company,  and  that  the 
Directors  of  this  Company  are  authorized  to  co-operate  with 
the  Seaboard  &  Roanoke  Railroad  Company  and  the  Raleigh 
&  Augusta  Air-Line  Railroad  Company  to  secure  a  line  of 
communication  with  the  town  of  Charlotte,  North  Carolina; 
and  to  that  end,  for  the  purpose  of  raising  such  funds  as  may 
be  necessary,  the  Directors  of  this  Company  are  authorized  to 
use  its  credit  in  such  manner  and  to  such  extent  as  may  in 
their  opinion  be  necessary. 

On  motion,  the  meeting  proceeded  to  elect  a  President  of 
the  Company  for  the  ensuing  year,  resulting  in  the  unani- 
mous re-election  of  John  M.  Robinson,  Esq. 

On  motion,  the  meeting  balloted  for  six  Directors,  W.  W. 
Vass  and  A.  M.  McPheeters  acting  as  tellers,  who  reported 
the  election  of  the  following  named  gentlemen  : 


Proceedings. 


Paul  C.  Cameron 
R.  S.  Tucker 
W.  W.  Chamberlaine 
W.  J.  Hawkins 
Joseph  B.  Batchelor 
Walter  Clark 


red 


9,065  votes. 

9,065 

8,676 

8,676 

8,676 

8,676 


On  motion  of  John  M.  Robinson,  W.  W.  Vass  and  A.  M. 

McPheeters  were  continued  as  Committee  on  Proxies,  and  on 

further  motion,  the  meeting  adjourned  sine  die. 

P.  C.  CAMERON, 

W.  W.  Vass,    \  a       .     .  Chairman. 

T    T5    at  >  Secretaries. 

J.  B.  Martin,  ) 


PRESIDENT'S  REPORT. 


Office  of  the  Raleigh  &  Gaston  Railroad  Co., 
Raleigh,  October  6,  1880. 

To  the  Stock/) older*  of  the  Raleigh  &  Gaston  Mai/road  Co.  : 

Gentlemen: — The  President  and  Directors  submit  to  you 
their  report  for  the  fiscal   year  ending  with  July  31st,  1880. 
The  receipts  of  the  Company  have  been  as  follows  : 

From  freight $273,905.08 

From  passengers 61,589.55 

From  mails.' 4,758.49 

From  miscellaneous  sources 9,949.09 

Making  receipts  from  transportation $350,202.21 

The  Company's  expenses  have  been..... 316,802.09 

Leaving  a  balance  of $33,400.12 

The  Company  have  also  received  : 

Dividend  on  Raleigh  &  Gaston  Railroad  Stock 

owned  by  Company 5,374,00 

Interest  on  investments 301.50 

Making  a  gross  net  income  for  the  year $39,065.62- 

Whilst  stockholders  will  doubtless  be  gratified  at  the  hand- 
some increase  in  receipts  as  compared  with  those  of  the  pre- 
ceding year,  and  also  at  the  steady  increase  in  receipts  from 
year  to  year  for  tlje  last  few  years,  they  will  nevertheless  at 
once  notice  the  largely  increased  expenditure  made  during  the 
last  fiscal  year,  and  their  disproportion  to  revenue  from  trans- 
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portation.  It  is  therefore  proper  that  the  Board  should 
invite  stockholders'  attention  to  detailed  statements  of  these 
expenditures,  which  are  as  follows: 

Cost  of  1,250  tons  of  steel  rails  with  joint  fast- 
enings, sufficient  to  lav  sixteen  miles  of  track, 
or    one-sixth    in    length    of   the   entire  road, 

above  price  received  for  old  rails  sold $43,063.66 

Cost  of  four  freight  locomotives 35,835.90 

Cost  of  68  twelve-ton  box  cars 31,448.67 

Cost  of  engines  and  cars  purchased  of  the  Ral- 
*eigh  &  Augusta  Air-Line  Railroad  Company,       29,250.00 

Total $139,598.23 

Besides,  the  Superintendent's  report  will  exhibit  many 
expenditures  of  less  magnitude,  but  which  might  fairly  be 
considered  more  than  ordinary. 

The  Company's  increased  revenue  has  been  chiefly  obtained 
by  the  movement  of  increased  tonnage,  and  it  has  been  neces- 
sary to  provide  for  this  increased  tonnage,  by  building  addi- 
tional cars  and  purchasing  more  engines.  These  expenses 
as  well  as  expenses  incurred  in  improving  an  old  and  much 
worn  track,  have  been  met  from  income,  and  have  been  charged 
to  operating  expenses.  Similar  expenditure  should  continue 
for  sometime,  for  the  Company's  equipment  is  even  yet  totally 
inadequate  to  meet  existing  demands  upon  it,  and  were  it  not  for 
assistance  rendered  by  other  companies  in  furnishing  to  this 
Company  the  use  of  their  cars,  all  the  freight  now  offering  could 
not  be  transported.  The  Board  should  also  state  that  further 
improvements  of  the  roadway,  and  additional  facilities  in 
shops  and  depots,  will  be  necessary.  Although  from  the 
expenditures  thus  stated,  the  net  income  of  the  Company  has 
been  only  $39,065.62,  nevertheless  the  Board  of  Directors 
have  felt  fully  justified  in  declaring  a  dividend,  payable  to 
stockholders  on  or  after  October  1st,  as  the  Company  received 
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during  the  year  from  the  Raleigh  &  Augusta  Air-Line  Rail- 
road Company  on  account  of  interest  over  due,  the  sum  of 
$109,361.27. 

The  Superintendent's  report  gives  much  information  that 
will  be  interesting  to  stockholders,  and  the  Treasurer's  state- 
ments exhibit  in  detail  the  Company's  receipts  and  expen- 
ditures, and  its  financial  condition. 

During  the  year  the  Board  authorized  a  purchase  of  the 
rolling  stock  of  the  Raleigh  &  Augusta  Air-Line  Railroad 
Company  at  a  price  to  be  fixed  by  the  joint  Superintendent 
of  both  Companies,  under  an  offer  made  to  them  by  tjie 
Raleigh  &  Augusta  Air-Line  Railroad  "Company,  it  being 
understood  that  if  an  expert,  to  be  chosen  for  the  purpose, 
valued  the  rolling  stock  at  a  higher  rate  than  that  fixed  by 
the  joint  Superintendent,  the  higher  rate  should  be  paid. 
This  was  done,  and  purchase  of  the  rolling  stock  was  con- 
cluded for  the  sum  of  $29,250.00. 

The  report  of  Mr.  John  F.  Divine,  the  expert  chosen  for. 
this  purpose,  is  published  with  the  Superintendent's  report. 

The  Board  are  pleased  to  report  that  the  operations  of  the 
Company  for  the  year  were  conducted  without  accident. 

Respectfully  submitted,  by  order  of  the  Board  of  Directors : 

JNO.  M.  ROBINSON, 

President. 


SUPERINTENDENTS  REPORT. 


Raleigh  &  Gaston  Railroad  Co., 
Office  of  General  Superintendent, 

Raleigh,  N.  C,  Sept.  1,  1880. 

John  M.  Robinson,  Esq.,  President  t 

►Sir: — I  respectfully  submit  the  following  report  of  the 
operations  of  this  road  for  the  year  ending  July  31,  1880 : 

The  receipts  have  been  as  follows : 

From  freight $273,905.08 

From  passengers 61,589.55 

From  U.  S.  mail , 4,758.49 

From  mileage 9,502.18 

From  miscellaneous,  rents,  &c 546.91 

Total $350,202.21 

Expenses,  ordinary  and  extraordinary,  as  follows: 

Conducting  transportation $69,253.06 

Maintenance  of  way 73,643.27 

Machinery  department 152,493.66 

Miscellaneous,  including  salaries,  agencies,  insur- 
ance, attorney's  fees,  &c 21,412.10 

Total $316,802.09 

Leaving  a  balance  of  profit 33,400.12 

The  extraordinary  expenses  included  in  the  above,  have 
been  as  follows,  which  are  here  given  to  account  for  the 
unusually  heavy  expenses : 
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Construction  and  improvement  of  bridges $2,991.57 

Four  new  locomotives  and  tenders 35,835.90 

Construction  of  new  cars 31,448.67 

Passenger  house  at  Henderson 1,119.71 

Paint  shop  at  Raleigh 1,242.02 

Rolling  stock  purchased  of  R.  &  A.  A.-L.  R.  R.  29,250.00 

Total $101,887.87 

Value  of  stores  on   hand   in  excess  of  those  of 

last  year 17,936.63 

No  allowance  is  made  above  for  the  additional  cost  of  steel 
rails  over  that  of  iron  rails  sold,  which  is  $43,063.66. 

During  the  year  the  Company  has  purchased  1,250  tons  of 
steel  rails  and  the  necessary  joint  fastenings  and  spikes  for 
same. 

There  has  been  added  to  the  motive  power  during  the  year 
four  new  locomotives  of  the  same  class  as  those  purchased  last 
year,  namely,  cylinders  16  x  24,  two  of  them  from  Baldwin, 
Nos.  18  and  19,  and  two  from  Rogers,  Nos.  20  and  21. 

There  litis  been  since  last  report,  added  to  the  rolling  stock 
sixty -eight  (68)  box  cars  of  twelve  tons  capacity,  converted 
second-class  car  into  a  sleeper,  to  be  used  between  Raleigh 
and  Charlotte,  and  constructed  four  new  hand  cars. 

I  suggest  the  purchase  of  two  first-class  and  two  second- 
class  coaches.  The  Company  usually  build  their  own  coaches, 
but  the  full  capacity  of  the  shops  is  now  required  to  build 
freight  cars,  and  will  be  for  sometime,  if  you  continue  to 
build.  There  is  required  about  two  hundred  freight,  cars. 
The  engines  are  generally  in  good  repair.  During  the 
year  there  has  been  overhauled  eight  of  them,  supplying 
three  of  them  with  new  tires.  The  mileage  made  by  the 
locomotives  this  year  in  excess  of  last  year  is  50,701  miles. 
There  has  been  built  at  the  shops  for  Raleigh  &  Gaston 
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Railroad  three  water  tanks,  and  for  Raleigh  cv.  Augusta  Air- 
Line  three  water  tanks  and  six  hand  cars. 

There  has  been  an  addition  made  to  the  carpenter  shop,  and 
the  facilities  for  putting  up  cars  has  l^een  more  than  doubled. 

There  has  been  commenced  the  construction  of  a  substan- 
tial brick  paint  shop  39x120  feet,  east  of  and  parallel  with 
the  car  shed ;  but  for  unavoidable  delay  it  would  now  be 
finished. 

As  it  is  proposed  to  take  down  the  old  paint  shop,  I  sug- 
gest the  erection  upon  the  site  of  a  large  warehouse  of  brick, 
covered  with  iron. 

An  increased  supply  of  water  is  much  needed  at  the  shops; 
the  present  wells  do  not  furnish  a  sufficient  supply,  and  the 
water  contains  so  much  lime  as  to  be  injurious  to  the  boilers. 
The  only  water  available  is  from  a  stream  some  1,200  feet 
from  the  shops.  We  have  several  estimates  for  engines  for 
forcing  water,  and  are  expecting  others,  which  when  received 
will  be  submitted  to  you,  when  we  hope  to  get  increased  sup- 
ply in  a  short  time. 

The  Janney  coupler  and  platform  is  now  being  placed  upon 
the  passenger  trains  running  to  Portsmouth. 
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The  following  is  a 
to  the  Company  : 


list  of  locomotives  and  cars  belong-inar 


£ 

Diameter 

of 
Cylinder. 

Diameter 
of  Driver. 

Weiglit  in 
Tons. 

CONDITION. 

• 

1 

11  x22 

4     ft. 

20 

Built 

in  1870,  good  (yard.) 

2 

11x26 

41    « 

^2 

18 

tt 

"   1854,  running. 

3 

16x24 

4.1    « 

^2 

32 

a 

"  1878,  good. 

4 

11x24 

5     " 

20 

" 

"   1872,  good. 

5 

11  x22 

4i  " 

20 

it 

"  1877,  good  (in  yard.) 

6 

16x24 

4*  " 

32 

a 

"  1879,  good. 

7 

13x24 

5     " 

22 

a 

"  1854,  good. 

8 

15x24 

5     " 

22 

a 

"  1872,  good. 

9 

13  x  24 

5     " 

22 

u 

"  1855,  bad. 

10 

14x24 

5     " 

25 

a 

"  1874,  good. 

11 

13x24 

5     " 

22 

a 

u  1859,  good. 

12 

15x24 

4J  " 

26 

u 

"  1867,  good. 

13 

15x24 

4J  " 

26 

it 

"  1870,  good. 

14 

15x24 

4i  " 

27 

u 

"  1872,  running. 

15 

15x24 

41  " 

27 

a 

"   1872,  good. 

16 

15x24 

41  « 

26 

u 

"   1868,  good. 

17 

14x24 

4i  " 

25 

Cl 

"  1869.  good. 

18 

16x24 

4*  " 

25 

it 

"  1879,  good. 

19 

16  x  24 

41  " 

32 

a  ' 

"   1879,  good. 

20 

16x24 

41  " 

32 

it 

"  1880,  good. 

21 

16x24 

41  " 
^2 

32 

u 

"   1880,  good. 

CARS. 

4  First-class  coaches. 
8  Second-class  coaches. 
2  Sleepers. 

4  First-class  mail,  baggage  and  express. 

1  Second-class  mail,  baggage  and  express. 

5  Old  baggage  cars  used  as  shanties. 

2  Old  box  cars  used  as  shanties. 


Superintendent's  Report.  13 


1   Old  express  car  used  as  shanty. 

1  Officers'  ear. 

1  Paymaster's  car. 
178  Box  cars. 
88  Flat  cars. 
20  Gravel  cars. 

Under  your  instructions  a  purchase  has  been  concluded  of 
the  rolling  stock  of  the  Raleigh  &  Augusta  Air-Line  Rail- 
road Company  consisting  of  three  engines,  three  passenger 
cars,  one  baggage  car,  ten  box  cars,  forty-one  flat  cars,  and 
ten  gravel  cars,  for  the  sum  of  $29,250.00,  being  at  the  val- 
uation originally  made  by  me.  Mr.  Jno.  F.  Divine,  as  expert, 
valued  the  rolling  stock  at  a  less  price.  His  report  is  here- 
with submitted. 

This  Company  has  leased  to  the  Raleigh  &  Augusta  Rail- 
road Company,  upon  equitable  terms,  such  equipment  as  is 
necessary  for  the  operations  of  that  road. 

ROADWAY. 

During  the  year  the  track  has  been  greatly  improved  by 
replacing  the  old  worn  iron  rails  with  steel  rails.  It  is  un- 
fortunate the  price  of  steel  rails  has  advanced,  as  the  necessi- 
ties of  the  road  will  render  a  further  purchase  necessary. 
There  is  now  in  track  26^  miles  of  steel  rail,  43  miles  of 
Fish  bar  iron  rail,  12J  miles  Chair  T  rail,  15J  miles  old  U 
rail.  The  steel  rail  is  being  laid  on  the  northern  end  of  the 
road,  and  there  is  now  a  good  track  from  Weldon  to  Macon, 
with  the  exception  of  a  gap  of  a  few  hundred  feet. 

There  has  been  built  a  much  needed  passenger  house  at 
Henderson. 

The  bridges  have  all  been  adjusted,  and  Tar  River  bridge 
has  been  entirely  re-covered  with  iron. 

A  new  tank  has  been  erected  near  Kittrell. 

The  old  frogs  have  been  replaced  by  new  steel  ones. 

The  track  room  has  been  largely  increased  at  Raleigh,  and 
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it  will  De  necessary  to  increase  it  at  Weklon.  There  has  been 
received  during  the  year  11,320  cords  of  wood;  have  used 
6,596  cords,  leaviug  on  hand  4,724  cords.  There  has  been 
put  in  track  36,858  cross  ties,  and  have  been  used  257  kegs 
spikes.  The  Company  has  cause  to  congratulate  itself  that 
no  life  has  been  lost  on  the  road  by  accident,  and  no  serious 
accident  has  occurred.  It  gives  me  pleasure  to  bear  testi- 
mony to  the  faithfulness  with  which  officers  and  employees 
have  performed  their  duties. 

Respectfully  submitted, 

JNO.  C.  WINDER, 
•    General  Superintendent. 


Wilmington  &  VVeldon  Railroad  Company, 
Office  of  General  Superintendent, 

Wilmington,  N.  C,  Dec.  1,  1879. 

Maj.  John  C.  Winder,  General  Superintendent  Raleigh  & 
Gaston  R.  R.,  Raleigh,  N.  G. : 

Dear  Sir  : — In  compliance  with  your  request,  I  visited 
Raleigh,  and  examined  the  engines  and  cars  of  the  Raleigh 
&  Augusta  Air-Line  Railroad,  and  have  to  report  the  valua- 
tion of  the  same  as  follows  : 

Engine  No.   1 $3,200  $2,500.00 

Engine  No.  2.. 2,800  2,000.00 

Engine  No.  3 3,200  2,500.00 

2  First-class  coaches @  $1,500  5,000  3,000.00 

1  Second-class  coach 800  800.00 

IBaggagecar 1,800  1,800.00 

10  Box  cars @"$275  2,750  2,750.00 

41Flatcars @    200  8,200  8,200.00 

10  Gravel  cars (a     100  1,500  1,000.00 

$29,250  $24,550.00 
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The  above,  I  think,  is  a  fair  valuation.  The  figures  in  the 
first  column  is  valuation  per  your  list,  which  I  think  entirely 
too  high. 

Respectfully,  etc., 

JOHN  F.  DIVINE, 

Superintendent. 


Raleigh  &  Gaston  Railroad  Co., 
Office  of  General  Superintendent, 

Raleigh,  N.  C,  Sept.  1,  1880. 

John  M.  Robinson,  Esq.,  President: 

Sir: — You  will  observe  that  the  valuation  of  engines  and 
cars  as  rendered  by  the  expert  is  less  than  my  estimate,  but  it 
was  ordered  that  if  their  estimate  fell  short  of  mine,  my 
figures  should  be  taken.  I  refer  to  this  to  show  why  the 
smaller  sum  was  not  paid. 

Respectfully, 

JNO.  C.  WINDER, 

General  Superintendent. 
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STATEMENT  OF  THE  FINANCIAL  CONDITION  OF   THE 

OF  FISCAL  YEAR 


Resources. 

To  cost  of  Road,  Engines  and  Property,  1$  1,500,000.00 

Investments  " 1,240,035.50 

Bills  Receivable 71,464.01 

Debts  Due  the  Company, 

Sundries  per  Ledger  Account 45,936.08 

Cash  75,908.10 


$  2,933,343.69 
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RALEIGH  &  GASTON  RAILROAD  COMPANY,  AT  CLOSE 
ENDING  JULY  31,  1880. 


Liabilities. 


By  Capital  Stock  of  the  Company $1,500,000.00 

820,000.00 


Bonds  of  the  Company, 

First  Mortgage — Due  January,  1880. 


Debts  Due  by  the  Company, 

Sundries  per  Ledger  Account. 


21,370.30 


PROFIT  AND  LOSS,  July  1,  1879 $542,552.53 

Profits  transportation  yea  rending  July  31, 1880: 

Receipts .8350,202  21 

Expenditures 316,802  09 

1      33,400  12 

Inter,  rec'd  on  guar- 
anteed stock  R.  & 
A.  A.-L.  R.R.  Co.    $109,361  27 

Inter,  rec'd  on  de- 
posits    301  50 

Div'd.  Oct.  '79,    R. 

&G.  stock 5,364  00 

Profits  of  "  invest- 
ment" account 12,223  97 


-$    127,250  74 
$160,650  86 


Deduct    interest   on 
Mortgage    Bonds, 

January,  1880 832,800  00 

Julv,  1880 32,800  00 

July,  1879 360  00 


Paid  Agent  War- 
ren ton  Depot... 


§65,960  00 
270  00 


-$      66,230  00 


Net  revenue $ 

Dividend  of  October,  1879 


94,420  86 
45,000  00 


Surplus  : 49,420.86 

Profit  and  Loss,  July  31,  1880 591,973.39 


$2,933,343.69 
W.    W.   VASS,    Treasurer. 
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ANNUAL  STATEMENT   OF   THE   RECEIPTS  AND    DISBURSE- 
MENTS OF  THE  RALEIGH  &  GASTON  RAILROAD  CO.,  FROM 
AUGUST  1,  1879,  TO  JULY  31,  1880,  INCLUSIVE. 

RECEIPTS. 

Cash,  July  31,  1879 

Transportation  Earnings — 

Mail 

$    273,905  08 

61,589  55 

4,758  49 

9,402  18 

546  91 

109,361  27 

5,364  00 

29,481  47 
301  50 

$      69,529  65 
350,202  21 

144,508  24 

Mileage 

Miscellaneous 

Miscellaneous  Receipts — 

Interest  on  guaranteed  stock  in  Raleigh  & 

Augusta  Air-Line  Railroad   Company 

Dividend  Oct.  '79,  on   stock   in  Raleigh  & 

Gaston  Railroad  Company 

Net  sales  of  bonds  and  stock  of    "  invest- 
ment fund  " 

Interest  received  on  deposits,  &c 

$  564,240  10 

DISBURSEMENTS. 

Cost  of  Transportation  Expenses  (see  page  19) 
Profits  and  Loss — 

Dividend  No.  22,  Oct.,  1879...      $45,000  00 
Semi-annual  interest  on  mort-         ' 

gage  bonds,  January,  '80....        32,800  00 
Semi-annual  interest  on  mort- 
gage bonds,  July,  '80 32,800  00 

Coupon,    July    '79,    interest, 

(not  credited  up) 360  00 

Agent  at  Warrenton  Depot...             270  00 
Investment — Stock  in  A.  &  C. 
A.-L.  R.R.  Co.,  valuation...          5,000  00 

Bills  receivable — increased 

$   316,802  09 

116,230  00 
39,063  36 

15,190  66 

1,045  89 

Debts  due  Companv: 
July  31,  1879,     $30,745  42 
July  31,  1880,       45,936  08 

Increased  

Debts  due  by  Companv: 
July  31,  1879,      $21,370  30 
July  31,  1880,        22,416  19 

Increased  

Cash  on  hand  July  31,  1880 

75,908  10  $    564,240  10 

W.  W.  VASS,   Treasurer. 

STATEMENT  OE  CURRENT  EXPENSES  OE  RALEIGH  &  GAS- 
TON RAILROAD  CO.,  FROM  AUGUST  1,  1879,  TO  JULY,  31, 
1880,  INCLUSIVE. 


For  Salaries: 

Embracing  compensation  of  President,  Superintendent, 
Treasurer  and  Auditor 


Conducting  Transportation  : 

Embracing  cost  of  conductors  and  train  hands,  engin- 
eers, firemen,  wipers,  &c,  fuel,  agents  and  laborers 
at  depots,  clerks,  agencies  and  miscellaneous 


Maintenance  Road  and  Bridges  : 

Embracing  cost  of  superintendence,  of  roadway  labor, 
subsistence  of  laborers,  ties,  repair  bridges  and  culverts, 
steel  rails — in  excess  of  sales  old  rails,  and  miscella- 
neous  


Machinery  and  Shop  Department: 

Embracing  cost  of  four  locomotives,  repairs  of  engines, 
construction  and  repairs  of  cars,  and  cost  of  material, 
oil  and  varnish,  rolling  stock  purchased,  and  miscel- 
laneous  


Sundries: 

Embracing  cost  of  buildings  and  repairs,  insurance,  at- 
torney's fees  and  court  costs,  office  expenses,  inci- 
dental expenses,  printing  and  advertising,  bonus  and 
miscellaneous •. 


9,025  26 


69,253  06 


73,643  2" 


152,493  66 


12,386  84 


Total '$    316,802  09 
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